STATUTES AT LARGE

been released from all bonds upon which they have been taken as
sureties said bonds shall be delivered up to the proper party on pres-
entation of the commissioner's receipts for said bonds. While said
bonds are so deposited with the commissioner, the owner of the same
shall be entitled to collect the interest on the same. For the bonds so
deposited, the faith of the State is pledged that they shall be returned
to the party entitled to receive the same."
SEOTION 8: Same-policies written on monthly industrial pay-
ment plan exempted.-That Section 53 of Article 1 of said Act No.
232, be, and the same is hereby amended by inserting immediately
before the word "industrial" on the last line of said section the words
"or monthly", so that said section when so amended shall read as
follows:
"Section 53. Every insurance Company doing, a life or health,
or accident insurance business in the State of South Carolina, shall
deliver with each policy of insurance issued by it a copy of the appli-
cation made by the insured so that the whole contract shall appear in
said application and policy of insurance, in default of which no de-
fense shall be allowed to such policy on account of anything contained
in, or omitted from, such application. If such a policy ef instirani-
is issued upon an oral application, no defense shall be allowed to said
policy on account of anything contained in, or omitted from, such oral
application. The provisions of this section shall not apply to any pol-
icy of insurance written on the weekly or monthly industrial payment
plan."
SEOTION 8 (a): Same-only bona fide resident licensed agent
transact business of licensed agent and receive commission there-
for.-That Section 73 of Article I of Act No. 232 of tie Acts o the
General Assembly of 1947 known as the Insurance Law be, and the
same is hereby amended by striking out the word "lie" on the eighth
line thereof and inserting in lieu thereof the words "such licensed
agent," so that said section when so amended shall read as follows:
"Section 73. All business done in this State by insurance com-
panics doing the business of insurance as defined in this Act shall be
transacted by their regularly authurized agents residing in this State,
or through applications of such agents; and all policies except life in-
surance policies, so issued must be countersigned by such agents. It
shall be unlawful for any salaried officer, manager or other representa-
tive of any such company to transact for his company any of the busi-
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